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YDVHGRQWH 1, 0 LGHDCEHVRXUFH (WP DWW DQG LQGHSHQGHQAP R G@ E\
6WRP OQVO0 1QQ

,1752" 8&7,21

6\RP OQBVO IQQ) VIQEHSHIGHADDOMYR WH 83 * RG SURMPNQ 1 XQDYXWEHP RQIMDWVKRZ D KLIK JUDGH O IGHIDO
SHVRXUFH (WP DM FDQEH FROHWMG LOR DQIGMADWYH HFRGRP IE P RGHCEH RUH D FXUHQMBUHIP DU ( FRQRPLE

$WHWP HQAKDVEHHQFRP SBMWG

7KH 8O * RG 3URVIPY GFDWG IQWH . WP HRWE HMBP HQAS WD Rl Z HWMUD 1 XQDYXWDQG IVRZ GHG B\ 9%8H 6\ RG
&RS 7KHXSCDWMG 1, 7THFKQEDGSHSRWAKDV DQH | HAWH GDW R 0 D\ DQG LGFRSRIDMY G FRP SBWG
EHE HHQ DQG

7KH SXSRH R WY FDVH WXG. LV QRWIR UHSOFH D 3UHTP LD ( FRGRP IE $ WHWP HQVVWWVR\KRZ KRZ WIFKQEDO

GVFEVXUH FDQEH WKPWUHG LOR D G QDP LF YDODWRQ! UDP HZ RINWDWHDEGN XVHW\WR

" HUYH DQIOMADWYH SURGXFWRQ DQG FRWP RGHO

7HWFRP P RAW SUFH \FHDURY

([ DP LGH QMFRXQMG FD\K | BZ

GHOM\ \WH SUGFISDODOH GUYHY

4 XDOQM\ GRZ QUGH DQG XSMGH VHOMYMWA DG

GHON\ WH WIFKQEDCDWAP SWRQV\WDWBHT XLUH | XUMHUZ RUN

7KH | LYWXFHQDUR VKRX@ EH XQGHWWRRG DV'D 6\RUWP OQGV UHSRWEDVHG FDVH QRADQHFRQRP LE DQDOMY SXEQKHG IQWH 1,
MKVHVWH O LGHUIDCEHVRXUFH GDVD DQG \WH 86 R JRG SUFH DSSTHG LQWH WFKQEDOUHSRWAY UAVRXUFH FXW

R FDEXOWMRQY VR HWMHUZ W LQGHSHQGHQNHFRQRP IE DWXP SWRQV GHYHBSHG WURXI K WH 6\RUP OQGV P RGHTLY

IUDP HZ RN

7KH VHFRQG FHDUR NHHSVWH \VDP H URXUFH  SURGXFURQ WHFRYHY  FRWVFDSIMBCDQG GVFRXQMDW DWKP SWRQY/ EXW

XSCDWVWH JRG SUFH\R 86 R DHDIHR 0 DUFK 7KL FUDWV D FBDQFRP SDUMRQR! 8 XVBNHIDIH

R JRG SUFH
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_ - 8 QX LVD UHP RM $ UPWF SURVFW, WY FXUHQM®
352 (&7 $1 DFFHWHG B\ FKDUMUDIUFDI WKMQJ DQH IMAZY
5(62 85&( P JUDYHDIWIS 7KH VW DOR LGFOGHVD
VHD\RQDOFDP' S @ WG URDG LQ UDWAKPVMUA
&2 17(; 7 O\ GRZ QDUWHDVDQG KIMRIEDOXGEH RXQG

Z RINQIV 7KHVH | HDWUHY SURMGH D GHYHBSP HQW
B SRONVEXINH GR QRABHP RYH WH GHHG

| RUGHVBIG HQJ IGHHUQ) R SRZ HU @ MAFV
DFFHW SURFHWIQ) Z DMU Z DM DQG FBAKUA
UHTXLWHP HON

02' (/] %$6,6
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0 WRU R WH 0 HDVXUWHG DQG ,(AFDWAG
UHVRXWFH VRQLDI H LV ICFAGHG 1QWH LOGBMADWRYH

SUIRGFWRQP RGHO
7KH P RGHOFRQBAQ/ R R FROBIGHG
JRG R R UFRHWGJRG DG

R R SD\DEGIJRG

7KH QLI HHGFH EHVE HHQWH \FHODURV LY WH J RG
SUFH 7KH XQGHWDIQ) JWDGH VRQIDIH BFRYHY
RXVBXWP ICH @H FDSMICDQG RSHIDWY  FRW
DWWXP SWRQVGR QRAFKDQIH

(< +,*F+[,*F+76

|CFUHDVH WH KHDGTTH 139 WDFFHBUDWY WH UHFRYHY
R 1QWDAFDSIMBADQG BHEXFHY WH SHIRG GXUKQJ Z KIFK

FDSMIOUHP DIQVH SRVHG VR RSHIDWY DQG H HRXWRQ
UAN

3FVWOVF BCE &#5% MVFSBHF BF TVCTUBCLBM
JUH R P LGH BIMHQH IFBDVHVIRP 86 EL@RQIQ
WH1, EDVHGFDWH\RS6 ELTIRQIQWH XSCDWG
FRP P RAW SUFH FDVH 7KH LGFWHD\H L8 6 P I@RQ
/UHR PICH( %7 $ IFBDVHVIRP 86 EITRQ\R
86 ELARQ %HFDXVH RSHIDWY H SHQGWMUH LIV
XQFKDQIHG WH IGFBDVHIQ( %7 $ IVDOR 86

PLORQ 7KH (%7 $ PDUJIQUMAVIURP R
1PTUWBY DBTI GRX XDSF-BTFT CZNPS- U BO
64 N NPO

SRV SIRMFWUWHH FD\WK 1BZ ICGFBDVAVILRP 86

P IGRQWR 86 ELIRQ 7KLY UHSUVHQN DQIGFBDVH R
86 P I@RQ RU
&RSRIDM LGFRP H\W[ I[GFBDVHVIURP 86 P L@RQ

\R86 P IGRQ DQIGFHDHR 86 P IQARQ
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TKH XSCDWG FRP P RAW SUFH FDVH WHUH R -
SURWFZ KI®I DOR P DIMUID@ LCFBHDMQ) \WH

FRSRIDW D] FROAEXWRQ

51 F VOMRAT ESWFOCZ QSDF BU FSU BOB
NBIHFSN JOF QBO
7KH XSEDWG FDVH GRHVQRADWXP H D OU HU
UARXUFH KL KHUIWDGH KL KHUUHFRYHUY
LGFBHDVHG WURXI KSXWD @Q HUP ICH @H ®Z HU
RSHIDWY FRWRUBZ HUFDSMBGFRW 7KH
YDODMRQ XS@WWY FUHDWG E\ DSSOIQ) D KLJKHU
JRG SUFH R \WH \DP H LOMADAYH SK\ MEDO
SOQ 7KV D@Z VXVHY VR MROW WH H [ HAR
JRG SUFH DAYRXJ K P D\ XQGHWEMM WH
EURDGHUH THAWR D \XWBAGHG KL KHU SUFH
HMURQP HQN,QD I XVMUH HQJ LGHHUKQ) MWXG D
®&Z HIHFRQRP [E PMWR | JUDGH FRXG
SRWQID® FKDQIH WH P IQQ) LOHQRY
\HTYXHGFIQ) RUP ICH @H

51 F NPEFMIT TVQQPSFE CZ| H HIBEF HPME

FYQPTVE

7KH P RGHQY EXODURXQG D 0 HOVKUHG DQG
QEEFDWGJIWDGHR  J WX $W  BFRHY
WH BHFRHIHG JRG HDOYDBQMWDGHY — J W

$X

7KH FRP ELCDWRQR! KLJK J UIDGH DQG VARQ)
UHFRYHUHG P H{BAQMQLN DBZ \VWH P RGHOR

J HHIDW \XEWBQADAUHYHQH DQG RSHIDWY P DUIQ
IURP D UHDMYHO FRP SDFVWRQQDJ H EDH

/ 17 SN BJOT QPTAWF BDPTT FWESZ UFTUFE
TFOTLWMZ TDFCBSP
QWH\ZR YDUDE®! KHDW DS WH &Z HW\L39 RFFXY
ZKHQJRGSUFHIDOWWR R WHEDWH
DWXP SWRQDQG RSHIDWY) FRAVLGFBHDVH R
( YHOXQEHUWLY FRP ELCHG GRZ QUGH \FHDUR
3URWFWL39 WP DIQVS6 P IARQ
7KWV IQEEDWV UMOHGFH Z MIQWH \SHFLLE UDQJ HV
WMMG DOMRX] K IMWKRXT GRAEH IQMSBUAMG DV
FRQ P DWRQR HFRGRP IF YIDELDV RUDVD \KEMYMM
IRUD | RWP DCB( $
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7KL GHP RQIMDWV KRZ
KLJ KHUFRP P RGW SUEHV
FDQH SDQG WH

HFRQRP [E HQHBSHR D
GHSRUW/ RZ HUPXAWRI|
JUDGHVFRXG SRMQID®

SURYIGH DGAMRDCP ICH
SOQUQ 1G[ IEIOVRU
\XSSRWINH LGFOMRQR!
®&Z HUJUDGH P DWUDO
+RZ HYHU WH FXUWHQN
6\RUP OQBVP RGHIGRHV
CRAIH RSWP [ HWH P ICH
SOQ 7RADIH JWDGCH
DQG P IH@H WP DIQ
XFKDQHG $Q
FRQFOMRQDERXW
DCAWRDP (GHDEGN

P DWUDCY RX@ UHTXILH
HQ IGHHIQY
JHRWMFKQEDO

P HB@U IEDODQG

$ VUPGHSBEF N QMDBUPOT HRIPIE 2
7KH EUHDN HYHQJRG FXAWRI T JUDGH | DO URP J WEXWR J WbX 7KH
P RGH®IG P ICH G-MJQFXWRIT JUDGH | D@1 URP J WBEXWR J WbX

YR GHFOH E\
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QWH XSCDWG \FHDUR
XSGDWMG FRP P RAW SUEHV
R®S86  PIARQUP DIQY
XQUHFRYHUHG DI WUWH | LWV
| XQRSHIDWY \ HDU

3D\ EDFNRFFXWY DB RW
IP P HADWO LQWH VHFRQG
RSHIDWY \ HDU SURGXFIQY
D SD\ EDFNSHIRG R

P ROKV

2 QD QVFRXQMG EDWV
FDSMIOBFRYHY P SURYHV
IRP  PROMV\R

P RQMV 7KH XSGDWMG JRG
SUFH WHUH RUH BGXFEHV
ERW QRP LQDMDG
G\VFRXQMG FDSMO
UHFRYHY SHIRGY
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( PNE QSDF JT U F EPN JOBOUVBSBCV

7KH \WVMG J RG SUFH UDQ) H FUDWAVDQ139
VZIQ R 86  PIORY % FRPSDUMRQ
RSHIDWY FRWFUDWMVDQ139 IDQJHR 86
PI@RQ FDSMICFRW86 P LARQ DQG GMVFRXQWV
DM86  PLAORQ

7KH JRG SUEH H | HPWA/WHUH RUH | RXUMP HV\WH
RSHIDWY FRWAH | HPADQG ] WP HV\WH FDSMIO
FRWARUGLVFRXQAMDWM H | HFW

7KH VHQMHW FKDWNGFOGHVERWM D 3UFH ) DRRU
DQGD* RG3UFH) DPVRU Z KIEK SURGXFH
IGHQAFDOMKV 7KV IVH SHAMG IQD JRG RQD
UHVHQXH P RGHOD FKDQI H lQWH JHHIDO

FRP P RAW SUEH | DRVRULYH | HAWYHD WH \DP H
DVD FKDQJ H 1Q.J R SUFH

0 QFBUICH DPTUJT U F TFDPCE BSHFTU
TFOTLINLZ

2 SHIDWY FRWHP DIQVIP SRUBQNSDIEXDLD
EHFDXVH 8 OX LV D UHP RM $ UPWE SURVIPWEZ KHUA
DYIDWRQ SRZ HU BJ IMAFV OERXU FDP S \IXSSRW
DQG FRQMXP DEGVP D\ EH H SHQYH

+RZ HYHU P RGHUDW RSHIDWY  FRWFKDQJ HV
KDYH D \EWBQAD® \P DIUH | HFWRQ 139 WDQ
FRP SDUDE®! SHIFHQU H FKDQJ HVIQJ RG SUEH
7KLY UH GFWWH KL K UHYHQXH DQG FDVK P DU IO

JHQHIDMG SHOWRQEH LQWH GVADWYH P RGHO

$ BQUBMIFOTLOLZ JT FNBLWVWN N PEFTU

& DSVBOFRWYHQMYW P RYHV139 DFURWD
WDQPHR 86  PIARYQ 7KH BAXOWXI I HWVWDW
WH P RGHQ) HHIDWV\KEWBQADGFD\K | BZ
UHOMYH VR WH [QUDAFDSIMICDWAKP SWRQ
MGRHVQRAP HDQFDSMICDFFXWDR\ 1V

XQP SRUBQN7KH SURMPWKDV QR FXWHQAB( $ DG
WH FDSMIGHVAP DM KDV QRAEHHQ\KSSRIWMG E\
GHWIABG HYJ IGHHUY) |, Q UDVKFMUB SURFHWIQ)
SRZ HU XQGHJ URXQG GHYHBSP HQAVBJ MAFV

Z DWUP DQDJI HP HQADQG FEVXUH FRVV UHT XU

| XUWHUYDTEDWRQ

YITDPVOUSBUF TFOTIMZ JT NN JFE
" IVFRXQADWM VHQLHW SURGXFHV \WH \P DMV
139 IDQIH 7KIVUH BFWS OXV\KRW\P RGHBIG

P ICH @H DQG | IRQMBDGHG FD\K | BZ SWR LG
%HFDXVH P RWFD\K 1V.J HHIDWG HDU® G/ YDOH
VH SRHG\R BQ WP GVFRXQAY

/ 17 $N BJOT QPTAWF OFVS CEINEVBM
TDFOBSP

7KH GZ HWRGH | DFVRUVHQLAYIW UHVXOY

86 P I@RQ 1R IQEMGXDA DRRUZ MIQWH
WAMMG UDQJ H HIP LCDWV \WWH P RGHTIG SURVIFW
YDOH

7KH VHQLRYW DDOMY GHYHWWHBNY FKDQJ HVRGH
YDUDE®I DWD WP H  MERHV GRAFDS\MUH WH

FRP ELGHG H IHPR VHYHUDCDGYHWH DWAKP SWRQY
RFFXULY VR HWHU

+($70$3,16,* +76

7KH KHDW? DS H] DP .GHV.J RG SUFH DQG RSHIM FRWV
P XGBGHRX\® DQG YDUHVERWM E\

$VWNH FHQAH R WH DQDOMY J RG SUFH
v RSHIDAQY FRWAY DQG 3URWPAL39 1V

86 P LA@RQ
$FRWWH I XQKHDW DS 139 WDQIHVIURP 86

P LGRQLQWH P RMDGYHYH \VFHIDUR \R 86 P L@RQIC
WH P RUDYRXUDEGI VFHDUR

%PX OT.EF TDFOBSP

$W  JRGSUFHDQEG RSHIDWY FRUAZURWIFWL 3¢

IDYVR 86 P LA@RQ 7KIVIV86
EHB®Z WH ED\HFD\H
- KB WH UHVXONHP DIQV SRMMYH  IWKLI KO KW WOVWKH

P RWWL) QLIEDQAGRZ QUGH FRP HVIURP WH FRP EICDWRQ
R D Z HDNHUJ R SUFH DQG FRWIQ OMRQ

P 1@RQ RU

6 QTEF TDFCBSP

$W JRG SUFH DQG RSHIDW FRW/3URWFM 3€
UMV 86 P LARQ 7KIVIV86 P La@RQ RU
DERYH WH EDVH FDVH
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( PNE QSDF | BT GVSUN FT U F J GUFCDF PGPQFB U@ T U
$WEDVH RSHIDWY FRIWUHGXFIQ) JROSUFH B O RHW139 WIRP86  PIORDIWS6
PIORQ Z KB IGFBDMQ) JRGSUEHE.  (DMHV 139 \R 86 PORQLS  JRG SUFHFKDQIH
WHHRMHPRYHV139 E\ 86 P IORD $WEDVHJIRO GIFH LGFHDMQ) FSHIDWY FRWVE
GZHY139 \R86 P LORD Z KIBI WHGXFIQ) FSHIDWY) FRWVE FUDHV139 R 5
PIORQ$  RSHDWY FRWKDQHWHHRMHPRY M139 E\86  PIORD 2Q DS MFH @IH
| RUSHUFHQE H EDMY J RG SUEH KDVIRXUWP HV WH P SDFVR FSHIDWY) FRW

) H FSHPME QSDFT DBOBCTPSC THQIG BOU [PTU 0GBLPO

$W  JRGSUFHDQ@G RSHIDWY FRWV 3RVIFVI39 LV 86 P LORQ [7KLV W FDIQV8 6

P I@RQDERYHWHEDVHFD\H G-VSM D RSHDWY FRUWMFUD M $W  JRO SUFH G
RSHIWY FRWW139 V86 P IORD 7KLY GH ARQMDWY YDWI R O SHIFH XSMGH FDQ PR

WDQR! | VHWFRP SDUDE®I RSHIDWY FRIWG OMRQ

$ PTUFFEVDUPOT DBOCPUG/MZNMGIFU BM BiF HPM XS] B EFDMOF

$W JRGSUFHDQG  RSHIDWY FRWV139 V &% PORD (Y BZ W FSH DAY FRW
UHGXFHG B\ WH SURVIFIHP DIQVS 6 PIORLQEHORWH B M139 SRWFRQARCFUDMY
YDOH EXWMFDQCRAIX@® FRP SHQDWM | RU DP DM IDOGHFAH 1Q WH JRO GUEH D \KP SWRQ
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( PNE QSDF
* RG SUEH LVWH GRP LQDQAYDOH GUYHUIQWH 8 &

PRGHO$ LQFUHDWH 1QJ RG SUFH SUIRGFHV
DQ IGFBDVHIQ139 D IGFBHDVHLQ
(%7 $ D IGFUBDVH LQSRWWE]  SURVPWFD\K
|IGZ D@GGD  SHFHQEIH SRQAGFBDHIQ,55

7KH VHQLAYW DQDOMY DQG KHDW DS WHDFK WH
\DP H FRFOMRQ WH P SDPWR JRG SUFH LV
\XEWBQAD® J BDWUMDQWH P SDPR RSHIDAY
FRWVFDSMICFRWMRUGMVFRXQAIDW 8 X VD JRG
RQD UHYHQXH P RGHO 7KHW DUH QR P DWAIDCE\
SURGXPWFUHAW LQWH 6VRIP OQGVP RGHOR R IVHW
P RYHP HQVIQWH J RG SUFH

) H HSBEF HPME FYQPTVS-

7KH 0 HDVXUHG DQG , QREDWG UAVRXUFH J IDGH R

J WX VD FHQADORXFH R P RGH®IG YDOH
7KH J UDGH \XSSRW KL K GHAXP HIMUUAM D SHU
VRQCH VARQ) RSHIDWY) P DU IQV UDSIG FDSIMEO
UHFRYHY DQG WMOHQFH DI DIQWAP RGHIDW
RSHIDAYY FRWAFKDQJ HV
$W  BFRHY WH P RGHBURGFHV
UHFRYHUHG RXGFHVI URP FROBIGHG
RXQFHV 7KIVOIYHCR' P HBAQMQIW HIDEGN WH
SURVIPVIR J HHIDW W QUIEDQAFD\K | BZ |URP D
UHOMYHO P RGHWYRQDI H EDVH

3FDPWY BCE QBZBCW N FUBMOPONST PO
TKHPRGHDWPHY  JRGUHFRHY FROMMQNV
Z W WH UHFRYHY DWKP SWRQXVHG IQWH \WFKQEFDO
UHSRWW/O IGHIDGSHVRXUFH FXWRI | FDEXOMRQVDQG
Z W IWFRFOMRQWDWIHFRYHY DERH ~ PD\
EH DFKIHYDE®! 5HFRYHUHG DQG SD\ DE®! J RG DUH
DO RWGHQAFDAQWH P RGHO UHFRYHIHG
RXQFHVDQG SD\ DE®I RXGFFHV 7KLV/P HDQ/

WH P RGHIDWXP HVQHI @ LE®! FRP P HIFIDO
GHOPWRYY WHDWW HOAFKDU HV W1 1QQ) FKDU HV
RUSD\ DEGI B\WVHV 7TKDWDWAXP SWRQ\KRX@ EH

FRQ P HG LQI XMW FRP P HIFIDCDQG P MO LEFDO
ZRW

1BZCBDL BCE FBSZ DBTI GAX
7KH | RQMBDGHG FD\K |BZ SIR 1B VRGH R WH
VIARQ VA HDWUHVR \WH [GVADWYH P RGHO7KH 1.,
EDVHG FDVH \KRZ V86 PIGRQR SRV 1WH
FDWK | BZ 1QHDFK | XGBURGXPWRQ\ HDU Z KI®! WH
XSCDWG FDVH XMQ) XSGDWG FRP P RAW SUFHV
JHHDWVS6 P L@RQ 3D\ EDFNRFFXYGXUQ) WH
VHFRQG RSHIDWY \ HDUIQERW FDVHVDQG P SURYHVI URP

PROMV\R P RQMV 7KIVWDSIG HFRYHY BHGXFHYWH
P RGHO/WHIDGFH RQOW QH FD\K |&Z DG KHSV

H SOIQZ K\ GVFRXQMIDW VHOMKW [V BHOWYHD @P WG
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0 QFBUCH DPTUBCE " UD NHJ TDT

2 SHDWY) FRWAYWH \HFRQG OU HWWHQLMW EXAW
H | HAALHP DIQVP XFK \P DIUWDQJ RT SUFH 7KH

P RGHIDWXP HVRSHIDWY) FRWR 86 WDQG QH
R PICHRSHIMY H SHGWMUHR 86 PL@RQ
7KH KHDW DS IQAFDMVWDWD ~ RSHUDWY FRW
IGFBUDVH BGFEHV139 B\ 86 P IARQDWAH ED\H
JRG SUFH 8 XV EFDWRQP DNHVRSHDWY FRW

YDEEDWRQ HVSHAD@D [P SRUBQAS YIDWRQ GHVHCSRZ HU
VHDVRQDODFFHW OERXUREMRQ FDP S RSHIDWRQ
FRQUXP DEGN | UH.J KWDQG Z DM P DQDJ HP HQAFRXG

P DWUD@ Di | HFWICDOFRWY 7KH H IMAQ) DILAIS
FDP'S URDGVDQG KIMRUEDCY RINQ) VDU SRMQAD®
YDODE®H EXVWMHUFRQEMWRQ FDSDFIW DQG \KMVDELDN

IRUD | X\UMUH P LQQ) RSHUDWRQ UHT XIUH HQJ IGHHUQ)
DWHWP HON

$ BQIBMBCE 0GB TWB/DWYTF
7KH P RGHIDWAKP HVIQUWDOFDSMICR 86
DQGVREADH R P ICH FDSMICR 86 PI@RQ 7KV
IP SOHV\XWIIQQ) FDSMICR 86 Jlre)
& DSVDOHQMHW L BHDMWIHD P RGHIDM LQWH FXUHQN
P RGHOEXVWNH XQGHDIQ) HVAP DM LV GRAVXSSRUMG E\
D FXWHQAB( $ ) XWMUH WIFKQEDCZ RINP XWAGHWUP LCH
WH UHT XWHG LOMWR HQARQ XQGHU URXQG DQG SRMQID®
RSHQ SIMGHYHBSP HQNVSURFHWIQ) | DFIOWHY SRZ HU
JHQHIDMRQDQG | XHOXMRIDI H DFFRP P RGDWRQDQG M
VHYEHV DILYAAIS DQG URDG XSJ UDGHV Z DWUDQG Z DMM
P DU HP HQMBAER) VRUBMGXH P DQDI HP HQW
FRP P XQFDWRQY FEVXUH DQG UHFOP DWRQ DQG $ UPWF
@I MAFV 7KH SURSRVHG* D\ V9B URDG DQG SRW
FRUIGRUFRX@ SRMQAD® FKDQIHWH B \MUP
B IV FRQM WEXWR EHGH IWURP WDWSURSRVHG
LI IDVAKPVWUH \KRX@ EH DWAKP HG LQWH YDODWRQ
XQBW DFFHW WP 1) DQG FRP P HIFIDOMP VEHFRP H

\IX | LELHQW® GH IGHG
3FTPVIF DPONFSTPPOBCE GAYVS- TDBVR

P LARQ

7KH 6\RWP OQGVP RGHAV EDVHG RQD RQWH Rl
0 HDVXUHG DQG ,QEFDWG UAVRXUFH  7KH DGEMRQDO
Q@ HUHG BARXUFFH FRQBIQY RDW J WX

DQG VH FOGHG IIRP WH P RGHO,Q HUHG URXUFHV
KDYH D ®Z HUBMHR J HRBJ IFDCFRQ IGHGFH DQG

FDQLRWEH FRQMWMG GLHAWD LQR 0 IGHIDCSHVHYHY

+RZ HYHU WH FUHD\W D FEDUI X\MUH Z RN
TXHRQ KRZ PXFK R WH , QHWHG UAWRXUFH
FRX@ EH XSJUDGHG DQGKRZ Z RX@ \WDWDI | HFW
PI(H@H \FD®I FDSMICH | IEIHGR DQG WH
GHYHBSP HQAKDWI\

7KH WFKQEDOHSRWDOR LGHQMIHVH SDQIRQ SRMQADO
DURXQG WH ) BRG =RGH DG Q<P HIRXV SHUSKHIDG RGHV
DQG\KRZ LQIV 7KH FXUHQAP RGHOMHUH RUH WD

GH IGHG 0 HDVXUHG DQG , QGFDWG LQHQRY IDWHUWDQ
WH | XQJ HRBJ IFDCBRWIQADCR \WH SURWFW

5BY $PZBMIFT BCE GTDBMDPN QMUWFCFTT
&RSRIDM IGFRP H\WJ[ IGFBDVAVIURP 86 P IARQ
R86 P I@RQIQWH XSGDWMG JRG SUFH FDVH
+RZ HYHU WH P RGHIFXUWHQ® LGFOGHVQR FRP P HIFIDO
UR DOV SD\ P HQV QR J RYHWP HOABURGXFWRQ UR DRV
QR UVRXUFH GO QR WEM SDUFISDWRQDQG QR
ZRWNQI FDSMIOMHTXIWHP HQWV
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| WFDOFKDU HV\KRX@ DR EH IGFRERIDWMG LQR D P R
DGYDQFHG P RGHO
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6\RP OQGV LOMADWYH P RGHIR WH 8 O(* R 3URWF
\KRZ VD FRP SDFWKLI K J UDGH J RG SURVPWZ [W(
VIRRQ) P RGHMIG HFRQRP LEV DQG \KEWEQADGBIHUIDI
VR JIRG SUFH 8MQ) WH 0 HDVKUHG DQG ,QAFDIMG
UHVRXUFH DQG WH 86 R JRG SUFH DSS@HG K€
WH WIFKQEDOUHSRWY UVRXUFH FDBXOMRQY \WH
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| LKAYRXUI XQRSHIDWEY \ HDLY GLUHAWD [P SURYIQ) FDSMIAUHFRYHY DQG BHGXFIQ) UHIDGFH RQ GMEBQAFD\K | BZ V
7KH VHQMHW DQDOMY DQG KHDW DS FRQ WP \WDWI RG SUEH 1V WH SUGFLSDODOH GUYHU 2 SHIDWY FRW
FDSMICFRWDQG GMVFRXQADW P DWMU EXWFRP SDUDE®! SHIFHQE H FKDQJ HVIQWRVH YDUDE®N KDYH D P XFK
\P DUH | HFARQ YDODUWRQ

7KH EURDGHUIQUI KWA/P RUH P SRUBQAWDQWH IQEMGXDAP EHY 8 X GHP ROMDMVKRZ 6\RUP OQGVFDQVIN
DQO 5( RQD WFKQFDAMSRWDQG FUHDW DQLBMADWMIH HFRQRP [E 1 UDP HZ RINEH RUH D FXUWHQAB( $ H MV

7KLV J LYHV DQDOVN LOHWRY DQG SURMPVWMDP VD Z D\ VR WWWKFHCDURY XQGHWWIQG HFRQRP IE GIVHUDI H
IGHOA WH SUGFISDAMYY H] DP IGH Z KHQ YDOH LV.J HHIDWG  DQG GHWMUP LCH Z KIEK WIFKQEDOT XHWRQY\KRXG
EH DGGBWHG G W

) RUGHYHB:SP HQMMMBI H P 1QQ) SURWFW G QDP IE P RGH@Y GRHVRAMHSOFH | RWP DOMFKQEDOMYGEHY WKHS\
GHFMRQ P DNHY XQGHWWBQG WH HFRQRP [E [P STEDWRQVR WIFKQEDOGEVFEVKUH DQG | REXVIXWWUA Z RINRQWH
DWXP SWRQVWDWP DWHUP RV










	ULU GOLD PROJECT,  NUNAVUT, CANADA
	Case Study by
	CONTACT:

	www.stormlandsmining.com

