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6\RP OQBVO LQQIVIQEHSHIGHQADDOMYR WH %DEIH* RT 3URWFWIQAIMIK & ROP EID \KRZ VKRZ D SXETF® DYDIDE®!
1, 0 LQHUDCEHVRXUFH ( \MP DWW FDQEH FRQHWMG LQR DQLBMADWMYH HFRGRP LE YDODMRQP RGHEH RW D I RWP DO
3UHIP LDV ( FRQRP LE $\MHWP HQAKDVEHHQ SXEQKHG

7KH SURVIPVY GFDWG LQWH KIMRUE %4UGT H 5LYHUP IQQ) GMAIFWD Z HOHWEEQKHG KUK J UDGH J RT GMAFW- MRUEDO
SRGFWRQIRP WH %DEWH DQG 3IRGHP IGHVIVBFREHGDW  OWWDAQ  J WX HTXYDBIQAR DSSUR] [P DMO
0R R JRG 7KHWFKQFDOHSRWDOR CRMVWDWADEIH KDVH IMAQ) P IGH I IDWAKFMUH LFOGQ) VI | DFIOWAY Z DMU
WHDVR HQAKQ IDVAKFWWUH XQGHU URXQG SRUBY URDG DFFHW FRP P XQEDWRQYDQG SRZ HU UHDWG LQ UDVAKRMUA

7KH SXSRH R WIVFDVHWXG IVQRWR UISOFHD 3($ WV VR\KRZ Z KDWEHFRP HV SRWE®! Z KHQ1, WFKQEDO
QVFRKUH LV FROMUMG LOR D WKFVMUHG YDBDWRQ P RGHONDWD@RZ VVXVHY VR WABUEH FRWWFDSH VB[ UR DOV DQG
GVFRXQMDW \FHIDURY
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6\RUP OQBV P RGHCBURGXFHVD SRWWE

3URWFWL39 R 86 P [GRQDVWD

GVFRXQAIDWM  7KH XSCDWG FRP P RAW SUFH

FDVH SURGXFHVD SRWWE 3URWPAL39 R

86 P IGRQ

7KH' MFRXQMG&DWK) BZ ' &) FRP SDUMRQ

EHVE HHQWH EDVH FDVH P RGHIDQG WH

XSGDWG FRP P RAW SUFHVP RGHAQV

SDUEXDUD XVH XEEHFDXVHWH' &) P RGHO

MROWVWH H I HPWR FRP P RGW SUFH

3URGXPWRQ FRUWWFDSH DQG GMFRXQMDM

DWXP SWRQ/DUH XQFKDQIHG 7KLY DAEBZ V\WH

XVHAR VHH KRZ. P XFK YDOH LV FUHDWG E\

XSGDWY WH JRG SUFH DBCH

« * RGSUFH IGFUDVHVIRP 86 R
R 86 R

« 3WRWPL39 IGFBLDVHVIRP 86

P IGRQ\R 86 P LGRQ
3URWPWSS IGFUBHDVAVI URP W

3D\EDFNIP SIRHVIWRP  \HDUDQG P RQMV\R DSSUR IPDWO P RQMY

/LH R P IGH BIHQM IGFUBDVHVIURP 86 PIARQWR 86 PIEARQ
/UH R PIQH( %7 $ IFBDVHVIWRP 86 P IGRQWR 86 P IORQ
&RSRIDM LGFRP H W [GFUDVHVIURP 86 P IGRQWR 86 P IARQ
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V] H WP DI/ VRQZHV 0 LGH RABXWHP DI/
DSSUWR P DWOD VRQGHV 0 L.CH @H WP DIQV
\HDY 2 SHIDWY) FRUWWFDSMIGFRWXWIAQQ) FDSH
DQG GMVFRXQADW DUH XQFKDQIHG : KDWFKDQI HVLY
WH JRG SUFH

6 QT.EF CFOFGT HPVESON FOUBCE SPZBNE

| PMEFST +L] KHUJ RG SUFHVIGFBWDVH @H R P ICH
FRESRIDW IFRPHW[ |URP 86 P IGRQOWR

86 P L@RQ & RP P HIFIDOR DRV IGFBDVH | IRP
86 PLARQ\R 86 PIARQ 7KH XSCDWMG

FRP P RAW SUFH \FHDUR [GFUHDVHV YDOH QRARQD | RU
LOHWRY EXWDOR | RUJ RYHUIP HQADQG UR DOV KRTHWY
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0 QFBUCH DPTU

2 SHDWY FRWALP SRUBQAVEXAMY GRAIMH GRP LCDQW
YDOH GUYHU $\VWKH EDVH J RG SUFH GVHOS$

LQFUHDWH IQRSHIDWY) FRUWBURGXFHVDQ139 R

DSSWR IPDMD 86  PLORQ ZKIBID  GHFUDWHIQ
RSHIDWY) FRWBURGXFHVDQ139 R DSSUR [P DMO

86 PIORQS LQFUHDVH IQRSHIDWY) FRUW
UHGXFHV139 B\ RO DERX\86 P LARQ Z KIBID

UHOPWRQIQRSHIDWY FRUWNGFBDVHV139 E\ DERXW

86 PIORQ
7KV IQEFDWMY WDWADBHV P RGHBIG HFRQRP LEVDUA
UHOMYHO UMOHQANR RSHIDWY FRWP RYHP HQADU HO
EHFDXVH R WH KL K J RG J UDGH DQG KL K 1 HABP HIMU
SHMD SHMQH

$ BQIBMDPTU

& DSMICFRW\KDVD P RGHIDM H | HFWRQWH

YDODWRQ EXWMIV CRAMH P DIQ GUYHU 7KH

VHOLMW DQDOMY\KRZ V3URWFWL 39 P RYIQ) | URP

DSSW IPDWMD 86  PIGRQVRS6  PLAORQ

DFURW/ WH WMMG FDSMICFRWIDQ) H R
7KVNKI I WV WDWFDSH FRQARQHP DIQ/

[P SRUMRQNVEXVWKH P RGHQAY CRASUP DUWO D FDSH
UMNWRY

YITDPVOUBUF
" VFRXQMIDM VHOLYW L UHDWMYHO @ WG

FRP SDUHG Z W J RT SUFH VHQUYW 7KH VHOMYW
DQDOMVAKRZ V139 PRYQ) 1URP DSSUR] [P DMO

86  PLORQWRS6 P IGRQDFIRWWH WMMG

GQVFRXQMDW | DRRUIDQI H - 7KLY UH GIPW WH \KRW

P ICH @H DQG | IRQMBDGHG FD\K 1BZ SWR LG

1BZCBDL BCE FBSZ DBTI GRX

7KH SD\ EDFNSWR B! IVRGH R WH IARQ) HA DU
R WH P RGHO,QWH EDVH FDVH WH SURMPABFRYHY
IQWDOFDSH IQDSSUR[ [PDWO \HDUDQG P RQMY
IR | LWMBURGXPURQ ,QWH XSGDWMG FRP P RGAW
SUFH FD\H SD\ EDFNIP SURYHV\R DSSWR] IP DIMO

P ROMV

7KH | LW XORSHDWY \ HDUJ HHIDWV

DSSUR [P DWMO 86 P I@GRQR SRWWM |WH
FDWK | &Z |QWH EDVH FDVH DQG DSSUR] [P DWD

86

FDWH
5BY BCE SPZBNF MV BHF

+1J KHUW RG SUFHVIGFUHDVH WH YDOH | BZ 1) \R

JRYHUIP HQADQG UR DIV KRTHY & RISRUDW IGFRP H B

IGFUHDVHVE\ DSSWR [P DMO 86 P IORQ | RP

86 PIARQ\R 86 P I@RQ &RP P HIFIDO

UR DRMVIGFWHDVH E\ DSSUR] [P DIMOD 86 P IQARQ

IURP 86 P IGRQWR 86 P IGRQ

3FTPVIF DPONSTPOBCE G\YYS- TDBMW
7KH FXUWHQAS\RUP OQBV P RGHAV | REXVHG RQWH
0 HDVXUHG DQG , QEEDWG UVRXUFH EDH  WERHVQRW
UHD RQWH P XFK OU HU,Q HIHG UAVRXUFH EDH 7KLY
DQLP SRMIQAP RGHBY FKREH 7KH 1, WHSRW

0R R ,QHUHGJRTG EXWQHUHG UNVRXUFHVKDYH

®Z HUFRQ IGHJFH DQG FDQCRWEH FROMUMG GLHAWD
LQR UNHYHYV
7KV FUDWAV D FODU XU Z RINTXHMRQ KRZ P XFK R
WH ,Q HUHG LOHQRY FDQEH XSJWDGHG DQGKRZ
Z RX@ \WDWFKDQJ H WH \FD®! P lGH @H DQG HFRQRP IF
SWRIBIR WH SURWFW
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7KH' &) FRP SDUMRQ\KRZ V\WDVWINH XSCDMG
FRP P RAW SUFH FDVH GRHVQRWP HUHO LGFBD\VH
KHDGIH WHYHQH WP DWUD@ [P SURYHVWH | X
G\FRXQMG FD\K |BZ SR B
e ,QWH EDVHFDVH WH SURVPI HQHUIDWA SRWE
|UH FD\K |GZ R DSSWR IP DWOD 86 P IQARQ
o QWH XSCDWG FRP P RAW SUFH FDVH SRWWH | BH
FDWK | BZ LGFBHDVHV\R DSSUR] LP DWMO 86
P IORQ
o ' FRXQMG SRV SIRMPWUH FDWK IBZ  Z KIEK
GUYHV139 IGFUHDVHVIURP DSSUR P DMO 86
P IGRQWR 86 P I@RQ
o 7KHIYH | XQRSHIWY \ HDYDGG DSSUR P DWO
86  PIORQR WH\RE®6 P I@RQ139
XS@W
7KDWP HDQVDSSWR IPDWMO R WH 139 XSQWY
JHQHIDWG GXUQ) WH P DIQ SURGXPWRQ\ HDWY 7KLV
IP SRUBQAEHFDXVH VWKRZ \V\WDVKH XSGDWG SUFH FD\F
IVCRAHOLY) RQ AMBQNVKHDM® GMVFRXQIMG FD\K | BZ V
7KH YDOH LP SDRWY 1 IRQMBDGHG DQG GLHAD [P SURYHV
FDSMIOHFRYHY

P L@RQLQWH XSCDWIG FRP P RGW SUFH
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7KH EDVH P RGHOHQMMW DQDOWY
\KRZ \VWDWADBHV 139 IV

RYHZ KHP IQJ ® GUMHQE\ JRG SUFH
$WD  QVFRXQADWM WH EDVH
3URWFWL 39 LVDSSUR [P DIMD 86
PIORQS$S  LQFUHDVH RUGHFUHDWHIC
GVFRXQNIDW SURGXFHVD QHZ. 139
WDQIQ IRP 86  PLORQ\R

86  PIORQ

% FRP SDUMRQ RSHIDWR) FRWWHOMMW P RYHV139 | RP
DSSW IPDMD86  PIARQWRS6  PIARQ

& DSMVRCFRWAWHQMW
PRYHV139 IWRP

DSSUR [P DMD 86
PIGRQWRS6  PIORQ
" IVFRXQMIDWA VHQHW
PRYHV139 |RP
DSSWR [P DMOD 86
PIGRQWRS6  PIORQ
7KH FRFOMRQLVFODU
SUFH LV \WH GRP ICDQW
YDUDE®! 7KIVIVDOR Z K\
WH XSGDWG FRP P RAW
SUFH FDVH KDV\XFK D
OUH [P SDFWADBIH v
QR\D SROP VBT P RGH
Z KHH FKDQI HVIQRH
P HVICP D\ EH GOWMG E\
RWHUBYHOMH WHDP V/ )\
IVD JRG GG YDODWRQ
P RGHODQG FKDQIHVIQ
JRG SUFH | BZ GUHFWD
WURXJ K VR SURVPVWDOH
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6\RP OQBV LOMADAYH P RGHIR WH %DEWH * RG 3URWPWKRZ VD KK JUDGH JRG GG SIRVPWZ W \IRQ)
P RGH®IG HFRQRP IFVDQG \J QLLEDQABVHIDI H VR J RG SUFH

8MQJ WH 1, DWW DQG JRG SUFH WH P RGHOBURGXFHVD SRWWE 3URWFWL39 R DSSUR [P DO 86

P L@RQ 3URWFWS5 R DQGSD\EDFNR \HDUDQG P RQMV 8 QGHUWH XSGDWG FRP P RGW SUFH
\FHDUR 139 LQFUHDVHV\R DSSUR [P DIMOD 86 PIGRQ ,55 P SIRHV\R DQG SD\ EDFNVKRUMQ/\R
DSSWR [PDMD P RQMV

7KH VHQLMW DQDOMY DQG KHDW DS \KRZ WDWADEHV YDOH LV GUYHQSUP DUD E\ JRG SUFH 2 SHIWY) FRW
FDSIMICFRWADQG GMVFRXQAIDW P DWHU EXVWAH. KDYH D P XFK \P DEIULP SDFWRQ YDODWRQWDQWH J RG SUFH
DWWAP SWRQ

7KH EIRDGHUIQLI KWA/P RUH [P SRUBQANDQWH LOEYGXDAXP EHY %DEIH GHP RQWDWMVKRZ 6\RWP OQGVFDQ
VIINH D 0 LGHIDCSHVRXUFH (WP DM DQG FUHDW DQLBMADWYH HFRGRP IE P RGHCEH RWH D IRWP DCB( $ H MV 7KLY
JLYHVDCDOWN IQHWRLY DG SURVIPWIMDP VD Z D\ VR WMAVFHQDURY XQGHWWIQG YDOH GUYHY DQG IGHOM WH
WIFKQEDCDWXP SWRQ/WDWP DINUP R/

) RUGHYHBSP HQMMBI H P 1QQ) SURWFW WLV Z KHUH G QDP IF P RGH®Q FDQDGG BDOMOH RAE\ HSOFIQY

| RUP DOMFKQEDOXMGEHY EXVE\ KHSLQ) GHAMRQ P DNHWY XQGHWWEIQE WH HFRQRP IE TXHWRQ/WDVWKRX@ EH
DWHGQH W
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